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Consol idated

RETF—4 Financial Statements

| 2013 EREHFS 201459

(BZHA ¥nillons)

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
ERI6EE|  FRITEE FRRI8ERE FRIVERE TR0 TR21EE FH24EE FH2ERE T4 FHGERE

=EJ0E Revenue from Operations 637, 364 646, 361 651, 592 621,694 601, 884 579, 382 557,147 543, 407 577,223 593, 649
e T E S Operating Incone 40, 754 47,707 50, 204 44, 345 32,289 29,973 30, 778 32,583 52, 544 56,013
HHFE Interest Expenses 21,246 19, 200 18,557 17, 363 15, 885 13,779 12,778 12, 494 11, 651 10, 569
BB EEE Equity in Income of AFfiliates 387 386 507 657 606 630 206 302 144 36
BEFE Recurring Incone 27,532 41,294 41,453 35, 567 25, 659 22,788 25,826 27,839 47,540 51,931
58I 2% Extraordinary Profit 42,367 35,398 62, 458 13,894 11,864 12,393 6,637 8,694 10, 750 8,951
58148 5% Extraordinary Loss 49,980 28, 393|3¥2 43,089 15,557 9,593 8,347 8,389 9,173 9,043 7,735
2 H SR 25 Net Incone 12,332 26, 873 41,842 17, 882 16, 090 13,986 13,104 16,019 28, 648 31,521
FRERS Retained Earnings A 14,803 2,077 15,719 26, 849 38,397 48,430 57,349 67,954 90, 050 115, 568
HEEARLHMANZERE (o e)|Return on Equity ) 10.4 20.2 24.5 9.9 9.1 7.8 5.9 6.0 9.7 9.7
BEEYSHFEE (RoA) Return on Assets (%) 0.8 1.7 2.7 1.2 1.1 1.0 0.9 1.1 2.0 2.1
waE Total Assets 1,528, 801 1,556, 146 1,490, 146 1,426, 248 1,403, 568 1,398, 568 1,437, 555 1,457, 305 1,463, 370 1,480, 938
MAE Shareholders’ Equity 108, 444 158, 199(3¥3 189, 289 184,012 261,154 277,253 274,029 292, 990 327,739 354, 066
ARTEE Interest-bearing Debt 1,026, 172 965, 605 914, 425 888, 359 803, 453 800, 821 850, 878 847, 921 805, 481 776,010

AR Loans 722, 009 683, 248 618, 636 586, 578 585, 336 588, 453 638, 053 645,133 616,278 571, 868

& Bonds 195, 250 180, 750 201, 740 215, 490 139, 760 142,120 150, 020 147,570 139,570 159, 470

% - BRBERILE JDf:,d Df*cyme"‘ S“E;b"g“‘:i Wh‘“" A 108,911 101, 607 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49,632 44,672
AT Depreciation 51,573 49,652 49,323 55, 059 56, 506 53, 668 53,610 51,424 53, 685 52, 669
BHRE Capital Expenditures b 93,239 61,476 71, 581 68, 423 64, 702 71, 143|334 113, 9483%5 101, 182 57,711 72,049
HEEHE oy 1 TJO—  [Cash Flows from Operating Activities 54, 243 86, 022 124, 160 76, 378 65, 956 62,529 73, 266 87,428 100, 352 97,832
BEEHF v v 1T O—  [cash Flows from Investing Activities A 55,708 A 17,097 A 61,345 A 56,263 A 53,885 A 60,973 A 102,974 A 82,511 A 50,226 53,196
BAEBF v v 1 IO —  |Cash Flows from Financing Activities A 23,202 A 65,162 A 57,853 A 28,654 A 11,838 A 735 29,993 A 9,808 A 47,523 A36, 758
EREFEHH Number of Consolidated Subsidiaries 98 96 99 99 94 94 89 87 86 90
BaREAstH Number of Equity-method Affiliates 12 1 1 " " 9 9 8 8 7
BREEEEN GRZBK)  |Nmber of Emloyee 21,151 20, 483 20, 068 19, 888 19, 969 19, 636 19, 356 18,948 18, 629 19,799
— L YELEE (0) Annual Dividend per Share (¥) 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00
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Consol idated

RETF—4 Financial Statements

2014FEEFE 2N HRERASR 2014.11.13

(E%FHM ¥nillons)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2013/9 2014/9

ERI8ERE ER19FE FRR20EE FERR21FEE TR224E FERL23EE FRR24EE FER25EE TRSEEEMEL | TRR26EREF2m AL

=EJNE Revenue from Operations 651, 592 621,694 601,884 579, 382 557,147 543, 407 577,223 593, 649 280, 045 283, 601
EESE Operating Incone 50, 204 44, 345 32,289 29,973 30, 778 32,583 52, 544 56,013 27,064 23,949
XHFE Interest Expenses 18,557 17, 363 15, 885 13,779 12,778 12, 494 11, 651 10, 569 5, 400 5,073
N Y ek -F ] Equity in Income of AFfiliates 507 657 606 630 206 302 144 36 A 180 A 53
BEF Recurring Income 41,453 35, 567 25, 659 22,788 25,826 27,839 47,540 51,931 25, 237 20,916
B 25 Extraordinary Profit 62, 458 13,894 11,864 12,393 6,637 8,694 10, 750 8,951 2,587 11,799
15148 5 Extraordinary Loss 2 43,089 15,557 9,593 8,347 8,389 9,173 9,043 7,735 999 1,757
L HR G 25 Net Incone 41,842 17,882 16, 090 13,986 13,104 16,019 28, 648 31,521 15, 760 15,733
FHERE Retained Earnings 15,719 26, 849 38,397 48,430 57,349 67,954 90, 050 115, 568 102, 600 119, 940
HEAALHMAIAE (RoE) Return on Equity () 24.5 9.9 9.1 7.8 5.9 6.0 9.7 9.7 - -
RAELHMABE RoA) Return on Assets (%) 2.7 1.2 1.1 1.0 0.9 1.1 2.0 2.1 - -
waE Total Assets 1,490, 146 1,426, 248 1,403, 568 1,398, 568 1,437, 555 1,457, 305 1,463, 370 1,480, 938 1,484, 833 1,566, 828
mEE Shareholders' Equity 189, 289 184,012 261,154 2717, 253 274,029 292, 990 327,739 354, 066 346,072 364, 529
HHFAE Interest-bear ing Debt 914, 425 888, 359 803, 453 800, 821 850, 878 847, 921 805, 481 776,010 802, 307 847, 950
A% Loans 618, 636 586, 578 585, 336 588, 453 638, 053 645,133 616,278 571, 868 615, 490 646, 080
18 Bonds 201, 740 215, 490 139, 760 142,120 150, 020 147,570 139,570 159, 470 139, 670 159, 470
% - BRBERILE Tfk‘d “CY“"‘ “'ST°"' iga“:“T *h“lh ) 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49,632 44,672 47,146 42,399
poligrEaik = Depreciation 49,323 55, 059 56, 506 53, 668 53,610 51,424 53, 685 52, 669 25,179 25,088
BHRE SE1 |Cepital Expenditures 71, 581 68, 423 64, 702 71, 143|3%3 113,948 |3%4 101, 182 57,711 72,049 17, 361 122,195
EEEBHFrvaiTO0— Cash Flows from Operating Activities 124, 160 76,378 65, 956 62, 529 73, 266 87,428 100, 352 97, 832 - -
BEEBHFvv1TO— Cash Flows from Investing Activities A 61,345 A 56,263 A 53,885 A 60,973 A 102,974 A 82,511 A 50,226 53,196 - -
HBEHF vy aT0— Gash Flows from Financing Activities A 57,853 A 28,654 A 11,838 A 735 29,993 A 9,808 A 47,523 A36, 758 - -
ERTFRAH Number of Consolidated Subsidiaries 99 99 94 94 89 87 86 90 91 90
BokdEAsti Number of Equity-method Affiliates 1 11 " 9 9 8 8 7 7 7
ERELEY GREEN Number of Enployee 20, 068 19, 888 19, 969 19, 636 19, 356 18,948 18, 629 19,799 18,677 19,999
— B Y ESEE (M) Annual Dividend per Share (¥ 5.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 3.00 3.00
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$REEEABEDHET Trends in Passengers Carried

2012FEERESEHAS 201359

k1B BE A B Passengers Carried (Railways) 052 #5+Non-Commuter Passengers
F A (thousand passengers) 0% #J Commuter Passengers
700, 000 m4F Zlimited Expreess
600, 000 - - — — - - - - — _
500, 000
400, 000
300, 000 — — — — — ]
200, 000 5
Limited Expreess
5,000 il mil miE mil mid mOR mAR miE mAH
FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
Bt N8B Passengers Carried (Railways) F A (thousand passengers)
FY| 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
EH5 Non-Commuter Passengers 291,930] 289,834 291,464| 295,288] 307,000{ 306,650 301,032] 296,704| 295,951 311,144
£ Commuter Passengers 568,431] 564,644 559,060[ 560,407 570,099| 571,033 565,281| 566,383] 559,763| 567,896
i % Business Commutation 415,046 412,997 410,064) 412,878 423,415 423,932] 417,849 416,470 410,095| 415,235
i % School Commutation 153,385 151,647) 148,996 147,529 146,684) 147,101] 147,432 149,913| 149,668| 152, 661
& & Total 860, 361] 854,478 850,524| 855,695| 877,099 877,683 866,313] 863,087| 855,714 879,040
H 2 Limited Expreess 5,940 6,043 6, 004 6,707 6, 600 6,398 6,016 5, 682 5,229 5, 951
I O-EEAMOFEMREOHEEEELDRME - FRIEOFAV - HERENREL 2003 (H15) %£3A
- JREAXRLEDHFRINEIZLSHEEEELZDORE (JRFBE~RKBX - BRRJIILERE) 2006 (H18) %£3A

All rights reserved. Copyright © TOBU RAILWAY CO.,LTD. 2013




SEEEANBEDOHT Trends in Passengers Carried

2013 EF2UF HREHEAS 2013.11.7

1B %% A B Passengers Carried (Railways) 0 3E 415+ Non-Commuter Passengers

F A (thousand passengers) O%F #J Commuter Passengers

700, 000 m4%E Zlimited Expreess

600, 000 - — - - — — _ —

500, 000

400, 000

300, 000 — — — ] —

200,000 | ==

Rkl Wil SISO SO O Bl
0 ‘ ‘ ‘ ‘ ‘ gil mil miE=minsy
FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2012/9 2013/9
X ANE Passengers Carried (Railways) F A (thousand passengers)
FY[ 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 [ 2012/9 | 2013/9
T #45t Non—-Commuter Passengers 291,464 295,288] 307,000] 306,650{ 301,032] 296,704| 295,951 311,144| 154,717 155, 320
£ i Commuter Passengers 559,060 560,407] 570,099] 571,033| 565,6281] 566,383 559,763] 567,896] 291, 742| 294, 452
i &y Business Commutation 410,064 412,878] 423,415 423,932] 417,849] 416,470{ 410,095] 415, 235( 209, 828] 211,810
@ % School Commutation 148,996] 147,529 146,684| 147,101] 147,432 149,913] 149,668| 152,661 81,914| 82, 642

& & Total 850,524 855,695] 877,099| 877,683| 866,313] 863,087 855, 714] 879,040| 446,459| 449,712
5 2 Limited Expreess 6, 004 6, 707 6, 600 6, 398 6,016 5, 682 5,229 b, 951 2,950 3,054
FO-EEA FOFEBMREOHBEEEELOME - HRINEOFAV - HEHZENREL 2003 (H15) #£3A

- JREBAREDHRIEICLHHEEEREELZOME (JRFIE~HKANX - RRJIUERE) 2006 (H18) #3A

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2013

_6_




ShEENEANBDHETE Trends in Passengers Carried

2013FERERBAS 201459

$ 18 #E A\ B Passengers Carried (Railways) 0 3E 415+ Non-Commuter Passengers
TF A (thousand passengers) O # Commuter Passengers
700, 000 m4F AlLimited Expreess
600, 000 = — — — — — - — — )
500, 000
400, 000
300, 000 — — ] — 1 ]
200,000 | we ..
5, 000
; il WAl miE mAN mAN mOR mAE mAR WO 6
FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
#iXAE Passengers Carried (Railways) F A (thousand passengers)
FY[ 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
T H5t Non-Commuter Passengers 289, 834 291,464 295,6288] 307,000 306,650] 301,032] 296,704] 295 951 311,144 311,925
€ Commuter Passengers 564, 644| 559, 060{ 560,407] 570,099] 571,033] 565,281| 566,383] 559,763 567,896] 582, 309
i@ % Business Commutation 412,997] 410,064 412, 878] 423,415 423,932 417,849] 416,470] 410,095] 415,235 424 244
i@ % School Commutation 151,647] 148,996] 147,529] 146,684 147 101 147,432] 149,913] 149,668] 152,661] 158,065
& &t Total 854, 478| 850,524 855,695 877,099] 877,683] 866,313] 863,087[ 855 714] 879, 040] 894, 234
il Limited Expreess 6, 043 6, 004 6, 707 6, 600 6, 398 6,016 b, 682 5,229 5, 951 6, 157
F - JREBAREDHRINEICKHHEEREEZDORE (JRFBE~RKAN - BRILERME) 2006 (H18) %#3A

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2014




#hEEIEANE DT Trends in Passengers Carried

2014 FE 2 F H R HERBAR 2014.11.13

5B #1% A B Passengers Carried (Railways) BEH S+ Non-Commuter Passengers
F A (thousand passengers) OF #J Commuter Passengers
700, 000 m4F Rlimited Expreess
600, 000 — — — — — — p— —
500, 000
400, 000
300, 000 — ] —
200, 000 — -
5,000 Limited Expreess
pr=SoN w00 WOE WON SON WOE wOE wRE mARSSAESS
FY 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2013/9 2014/9
#ix A8 Passengers Carried (Railways) F A (thousand passengers)
FY| 2007/3 2008/3 2009/3 2010/3 | 2011/3 2012/3 2013/3 2014/3 2013/9 | 2014/9
EHS Non-Commuter Passengers 295,288] 307,000( 306,650/ 301,032] 296,704| 295 951 311,144| 311,925| 155,320[ 153,384
£ H Commuter Passengers 560,407] 570,099 571,033 565,281| 566,383| 559,763| 567,896] 582,309| 294 452 293,419
i@ & Business Commutation 412,878| 423,415| 423,932 417,849| 416,470] 410,095 415,235 424,244| 211,810] 213,296
i@ % School Commutation 147,529 146,684| 147,101 147,432 149,913] 149,668] 152,661 158,065/ 82,642 80,123
& & Total 855,695| 877,099 877,683 866,313] 863,087 855 714 879,040| 894, 234| 449,772 446,803
¥ A Limited Expreess 6, 707 6, 600 6,398 6,016 5, 682 5,229 5, 951 6,157 3,054 3,115

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2014




SEEEANBEDOHT Trends in Passengers Carried 20144F EREEHEAL 2015515

%18 81% N B Passengers Carried (Railways) B3E#5+Non-Commuter Passengers
F A (thousand passengers) O%F # Commuter Passengers
700, 000 m4%F Zlimited Expreess
600, 000 - — — — — - S — p—
500, 000
400, 000
300, 000 ] ] | ] ]
200, 000 —
5,000 U Uimited Exproess |
: il NI NEE Wi NAN AR NOR mAE D
FY 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
X ANE Passengers Carried (Railways) F A (thousand passengers)
FY[ 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
T #45t Non—-Commuter Passengers 295,288 307,000] 306,650 301,032| 296,704] 295,951 311,144] 311,925] 308, 781
£ i Commuter Passengers 560,407 570,099| 571,033] 565,281 b566,383] 559,763 567,896] 582,309| 576,266
i &y Business Commutation 412,878 423,415] 423,932 417,849] 416,470 410,095 415,235| 424,244 424,261
i@ % School Commutation 147,529] 146,684 147,101] 147,432] 149,913 149,668] 152,661 158,065] 151,999
& & Total 855,695 877,099] 877,683] 866,313[ 863,087] 855, 714] 879,040{ 894,6234| 885,047
5 2 Limited Expreess 6, 707 6, 600 6, 398 6,016 5, 682 5,229 b, 951 6, 157 6, 243

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2015
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