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I. &% Consolidated
REF—4 Financial Statements

(BHMA ¥millons)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
TR20ERE FR2EE FR2EE ER23ERE TR2UERE RS TR26ERE TER2IERE R84 TER2ERE
BRI Revenue fron Operations 601, 884 579, 382 557,147 543, 407 577,223 593, 649 583, 268 574,334 568, 887 569,519
EEFIE EoErERITE T 32, 289 29,973 30,778 32,583 52, 544 56,013 53,158 64, 399 68, 335 66, 645
HHFE Interest Expenses 15, 885 13,779 12,778 12,494 11,651 10, 569 9,826 9,128 7,963 7,093
B RIR AR Eauity in Income of AFfiliates 606 630 206 302 144 A36 A8 89 115 202
BRFE om0 25, 659 22,788 25, 826 27,839 47,540 51,931 46,138 56, 006 62,128 62, 286
HRIF2E Extraordinary Profit 11, 864 12,393 6, 637 8, 694 10, 750 8, 951 15, 769 12,854 9,039 10,989
HRlE% Extraordinary Loss 9,593 8,347 8, 389 9,173 9,043 7,735 4,342 22,281 14,351 15, 805
e e et (e e e 16, 090 13,986 13,104 16,019 28, 648 31, 521 30, 653 21,277 36, 137 36, 025
EE: = P Retained Earnings 38,397 48,430 57,349 67, 954 90, 050 115,568 131, 681 152,735 180, 765 208, 973
HEARLMMAIBE Roe) Return on Eauity ® 9.1 7.8 5.9 6.0 9.7 9.7 8.7 7.1 8.9 8.3
BEELHFEE (Roa) Return on Assets (3 1.1 1.0 0.9 1.1 2.0 2.1 2.0 1.7 2.3 2.2
wEE e — 1,403, 568 1,398, 568 1,437,555 1,457,305 1,463,370 1,480, 938 1,596, 725 1,592, 475 1,597,733 1,619, 264
mEE Sharcholders' Equity 261,154 277,253 274,029 292,990 327,739 354, 066 304, 826 411,282 442,772 460, 562
BRTAR ieerieer g M 803, 453 800, 821 850, 878 847,921 805, 481 776,010 830, 035 823,474 799, 737 790, 290
EAE Loans 585, 336 588, 453 638, 053 645,133 616,278 571,868 630, 452 630, 006 610, 980 608, 764
At Bonds 139, 760 142, 120 150, 020 147,570 139,570 159, 470 159, 470 158, 000 158, 000 157, 400
% - BERRERILS Deferred payment sale obligation with 78, 356 70, 248 62, 804 55,217 49,632 44,672 40,114 35, 469 30, 757 24,125
apan Rai(vay onstrustian, Transport and Tochnology Aancy

T2 Depresiation 56, 506 53, 668 53,610 51,424 53, 685 52, 669 51,629 52,912 52,780 52, 499
RiEE 1 [copital Expenditures 64, 702 71, 143(5%2 113, 948333 101,182 57,711 72,049 168, 798 85, 411 71,936 84,971
EEEFHE vy a0~ Gash Flows Trom Operating Aotivities 65, 956 62, 529 73, 266 87,428 100, 352 97,832 94, 825 78,114 87,470 91,967
BEFHE vy aTO0— Gash Flows fram Investing Activities A 53,885 A 60,973 A 102,974 A 82,511 A 50,226 A53, 196 A142,903 A 63,593 A 55,881 A 66,951
BEESE Yy T0— Gash Flows Trom Financing Aotivities A 11,838 A 135 29,993 A 9,808 A 47,523 A36,758 46,830 A 12,102 A 29,907 A 34111
ERETFRUAH Number of Gonsolidated Subsidiaries 94 94 89 87 86 90 88 86 85 81
BonBEARt s Number of Equity-method Affiliates 1 9 9 8 8 7 7 7 6 5
ERAEEY REER) Number of Enployee 19, 969 19, 636 19, 356 18,948 18,629 19,799 19, 559 19,770 19,514 19,211

— % URLE (M) Annual Dividend per Share (9 5.00 5.00 5.00 5.00 6.00 6.00 6. 00 6.00 6.50 |3¥4 21.00

bz BIFREBITEN—XTRHELTEYEY,
2 XTEMEBREARX IO MEESE 485/
3 XTRPLBRAR IO L) MREEE 58 818

a4 EEHRKXSHITOE 1 ROB S THABEET o=, FHEEY3. 5M. PREH1T.5AEEATEBYET,
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I. &%t Consolidated
45 A MEHR Segment Information

(EAMA ¥nillons)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
TR 204 BE FRR21ERE FR22EE TERR23EE TR24ERE TR 254 FE TR 264 B ERR2TEE TR 284 TERR294F BE

BRI Revenue from Operations 601, 884 579, 382 557, 147 543, 407 577, 223 593, 649 583, 268 574,334 568, 887 569, 519
SELTES Transportation 213,143 206, 459 207, 261 204, 695 211, 346 216, 660 211, 960 216, 631 216,170 215, 802
Lov—% Leisure 84, 062 79, 991 68, 605 60, 148 74,294 75, 211 79,612 79, 006 76, 792 718, 620
TEEE Real Estate 53, 643 57,500 47,901 52, 421 56, 217 63, 867 56, 808 54, 505 55, 828 53, 649
REE Merchandise Sales 232,816 216, 315 210, 648 202, 035 209, 437 207, 809 205, 055 199, 442 194,915 192, 808
ZTDthE Others 74, 281 71,284 74, 698 74, 352 87,411 96, 061 95, 635 91, 027 94, 507 96, 896
HE Elimination A 56,062 A 58,169 A 51,968 A 50, 245 A 61,543 A 65, 961 A 65,804 A 66, 280 A 69, 326 A 68, 258

EERE Operating Income 32,289 29,973 30, 778 32,583 52, 544 56, 013 53,158 64, 399 68, 335 66, 645
SELTES Transportation 20, 092 19, 156 20, 769 23, 406 28,975 30, 062 30, 941 37,649 40, 696 41,167
Lovy—% Leisure 1,326 1,153 1,120 A 620 10, 593 12,077 7,999 8,208 6, 791 6,907
TEEE Real Estate 6, 430 5,944 4,273 5,938 8,030 8,077 9,511 14,002 14,394 12, 637
REE Merchandise Sales 2,372 1,030 2,292 1,277 1,948 1,484 634 395 1,897 2,209
ZTDthE Others 3,168 3,392 2,871 2,593 3,624 5,215 4,700 5,235 6,196 4,902
HE Elimination A 1,101 A 704 A 549 A 12 A 628 A 903 A 627 A 1,092 A 1,641 A 1,178

wEE Total Assets 1, 403, 568 1, 398, 568 1,437, 555 1,457, 305 1,463, 370 1, 480, 938 1,596, 725 1,592, 475 1,597, 733 1,619, 264
SELTES Transportation 831, 303 821, 692 813,155 811,009 811,435 811, 844 910, 053 912, 319 914, 957 931, 299
Lov—% Leisure 94, 222 89, 841 119, 181 146, 735 151, 238 176, 125 175, 337 194,139 196, 081 208, 464
TEESE Real Estate 362, 565 381,710 410, 550 421,870 419, 716 408, 139 415,534 416, 313 417,575 418, 318
REE Merchandise Sales 105, 471 103, 702 100, 432 98,013 99, 003 101, 688 106, 462 102, 559 101, 420 102, 798
Tt Others 209, 292 226, 906 145, 452 158, 605 173,274 191, 603 206, 830 212,908 221, 894 242,912
HE Elimination A 199, 287 A 225,284 A 151,217 A 178,929 A 191,297 A208, 463 A217, 492 A 245,765 A 254,196 A 284,529

BATE N 2 Depreciation 56, 506 53, 668 53,610 51,424 53, 685 52, 669 51, 629 52,912 52,780 52, 499
SELTES Transportation 42,421 39,919 39, 376 37,274 34,424 33,375 31,819 33,225 32, 861 33,054
Lorv—% Leisure 4,897 4,559 4,320 4,193 6,523 6, 066 5,97 5,870 5, 801 5, 492
TEESE Real Estate 5,264 5,147 5, 905 5,990 8,470 9,334 9,722 9, 859 10, 251 10, 186
mEE Merchandise Sales 2,949 2,887 2,798 2,634 2,631 2,503 2,630 2,584 2,523 2,395
ZTDthE Others 967 1,154 1,209 1,331 1,634 1,389 1,486 1,37 1,342 1,370

HiREE 5¥1 [capital Expenditures 64, 702 71, 143|3F2 113, 948|3F3 101, 182 57,711 72,049 168, 798 85, 411 71,936 84,971
PELTE 3 Transportation 36, 563 37,630 33,078 217, 600 36,717 39,975 132,574 44,068 51, 663 48, 208
Lov—% Leisure 12,970 7,510 20, 683 29, 505 4,732 15,048 3,710 23, 391 6, 768 19, 385
TEESE Real Estate 10, 208 22,378 55, 686 38,415 8,059 12,267 26,787 12, 464 10, 469 13, 461
mEE Merchandise Sales 2,463 1,348 1,888 2,944 5,483 3, 081 2,202 3,876 1,434 2,41
ZTDthE |0thers 2,497 2,275 2,611 2,717 2,718 1,676 3,524 1,609 1, 600 1,445

A1 EIEREHIIEA—XTRHELTBY T,

2 ETHEFELHRAR IOy MEESE 485EM

E3 ETEREMRER IO L) EEE 58 81EM
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M. B{X Non-consolidated
REF—4A Financial Statements

(BFM ¥millons)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
TROEE|  FROEE|  FR2EE|  FROEE|  FHRAEE|  TFROEE|  FROEE|  FRIEE|  FRBEE|  FROEE
Py Revenue from Operations 219,977 223, 628 213, 266 212, 399 221,847 229, 454 221,825 222,617 223,761 222, 356
pEEx ol Inays 160, 248 156, 415 155, 305 152, 792 157,807 158, 906 157,613 159, 894 160, 668 163, 291
BMEEE Real estate aotivities and other 59, 729 67,213 57,960 59, 606 64, 040 70, 547 64,212 62,723 63, 093 59, 065
THRNEREE Land and bui ding leasing 31,174 31,028 30, 542 29,918 41,347 42,308 42,187 41, 650 41,280 41,762
LIRS EEE Land and bui ding selling 15, 607 23, 807 15, 625 19, 096 10, 380 16, 032 9,968 8, 362 9, 484 4,673
Lov—%% Loisure 12,947 12,377 11,792 10, 591 12, 311 12, 207 12,057 12, 711 12,329 12, 630
EERR Cont of Rovarua from Oporations 194,517 200, 765 191, 623 186,126 188, 318 194,919 184, 396 175, 283 173,164 172,188
A2 Persome! Expenses 44,788 46, 290 44,044 42,186 42,778 41,604 40, 853 33, 031 29, 698 30, 855
s Proporty Expenses 77,518 77, 680 74,825 70, 827 79, 040 79, 245 72,925 76, 316 77,185 77,300
- Pover expenses 7,844 6, 344 6,530 7,010 7,705 9,296 9,603 8, 248 7,205 7,474
= Taves 8,372 8, 628 8,706 8,787 8,636 9,283 9, 411 10,016 10,819 10, 946
SR Gost of Land and bui 1ding sl 1ing 12,568 19,827 14,159 15, 764 9,198 14, 754 12, 040 6, 690 7,269 4,515
B2 bepreciation 43, 425 41,993 43,357 41,549 40, 959 40, 734 39, 564 40, 983 40, 988 41,008
EEFR operating Incone 25, 460 22,863 21, 642 26,273 33,528 34,534 37, 429 47,334 50, 597 50,167
EENFIT Nom-operat ng Incane 8,812 8,030 8,920 7,778 7,905 8,216 4,643 3,747 3,080 3,396
EESIER Non-operating Expenses 17, 688 18,167 16, 328 14, 292 13,615 12,788 12,078 12, 439 11,130 9, 474
EEFE Recurr ing Incone 16, 584 12,725 14,234 19, 759 27,819 29,962 29,994 38, 641 42,546 44, 089
PreeTE Extraordinary Profit 10, 658 8, 368 4,638 7,060 4,986 7,439 13,330 11,700 8,397 6, 494
Py Extraordinary Loss 6,796 4,224 5, 695 6,708 2,695 5,833 4,738 16,018 10, 061 13, 464
LR et Tncone 13,968 9,597 8, 645 11,379 17, 824 20,188 20,010 22, 361 28, 771 23,102
waE Total hosets 1278,483] 1,280,117 1,332,650  1,359,508]  1,367,728] 1,375,379  1,477,008] 1,472, 169|  1,487,353] 1,513,010
wEE Sharholders’ Equity 167,715 173,976 246, 461 261,331 281,109 297, 641 318, 699 329, 982 355, 221 364, 933
AHNTARE Intorest-bear ing Debt 881,732 901, 071 875, 763 892, 142 868, 397 854, 401 917,970 914, 589 903, 533 911,799
BAE Loans 578, 606 604, 052 658, 189 684, 154 675, 494 646, 459 714,587 717,620 711,276 728, 674
& Bonds 224,770 226,770 154, 770 152, 770 143,270 163, 270 163, 270 161, 500 161, 500 159, 000
S - EHIERLS ?efe:e‘d "Cymel"t ja‘iw ‘gjt‘:i wh‘t‘h A 78, 356 70, 248 62, 804 55,217 49,632 44,672 40,114 35, 469 30, 757 24,125
BiERE SET [oapital Expenditures 50, 088 54, 659 86, 905 61, 856 41,034 48,108 157, 426 71,798 61,913 69, 969
HEBH GEAR) Nanber of Enployee 4,710 4,659 4, 631 4,621 4,561 4,315 4,305 3,469 3,476 3,477
—HE Y ERNEE () Annual Dividend per Share (¥) 5.00 5.00 5.00 5.00 6.00 6.00 6.00 6.00 6.50 [5F2 21.00

3] RIFREBITEN—XTRERLTBYFT,

*2 BB SHITOE 1 KROBNETHAFEZT o2z, PREHS.
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V.

HBERZIESINADHETFE Trends of Revenue from Railway Operations

(BB H ¥ millions)

=

REEEULA Revenue From Railway Operations

0 7 #14Non-Commuter Passengers
O%F #§ Commuter Passengers

m4%F Slimited Express

80,000

70,000 = — W e 1T E

60,000 [ ] [ ] ] ] ]

50,000

40,000

30,000

10,000 T
“mil mil mil il R R R RAD RN D

FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
REZEEULA Revenue from Railway Operations (BHAH¥nillions)
FY| 2009/3 | 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3

RS Non-Commuter Passengers1] 72 571| 70,478 69,445 68,597| 72,201| 72,447| 72,166| 73,514 74,246| 75,248
E M Commuter Passengers 66,386 65,075 64,780 63,645 64,362| 65 634| 64 ,534| 65 754| 66,031| 66,672

# & Business Commutation 58,705 57,419 56,997| 55,913| 56,457| 57,467| 56,773| 57,785 58,065 58,735

@ % School Commutation 7,681 7,656 7.783] 7,732| 7,905| 8,167| 7,761 7.969] 7,966 7,937
& & Total 138,957| 135,553 134,225 132, 242| 136,563| 138,081| 136,700| 139, 268| 140, 277| 141,920
B2 Limited Express 5582| 5330] 4,986] 4,479 5239| 5432| 5509 5519 5604 6, 388
X1 2017/3LURRICETISAFT—DEREEBEHNEEEATHYET, 2018/3ICIXSL-DLEFEEHEZEATHYET,
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V. #hE#EABDHTF Trends of Passengers Carried

F A (thousand passengers)

518 801% A B Passengers Carried (Railways)

0 E #A45 Non—-Commuter Passengers

O%F # Commuter Passengers

700, 000 m4%F ZLimited Express
600, 000 _ — — — - _ _ _ —
500, 000
400, 000
300, 000 ] 1 ] | | [ |
200, 000
5, 000
; B lnlnlnlinlninlinN
FY 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
#% A B Passengers Carried (Railways) (F A thousand passengers)
FY[ 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
7 #5t Non-Commuter Passengers 306, 650] 301,032] 296, 704] 295,951] 311,144] 311,925| 308,781| 315,411| 316,388 321,147
€ # Commuter Passengers 571,033] 565,281| 566,383] 559, 763] 567,896] 582,309| 576,266] 588,349| 592,493| 599, 335
i@ &) Business GCommutation 423,932] 417,849| 416,470] 410,095] 415,235] 424,244 424,267 432, 475| 436,448 443,303
i@ % School Commutation 147,101 147,432 149,913 149,668 152, 661| 158,065] 151,999| 155 ,874] 156,045] 156,032
& i Total 877,683] 866,313] 863,087] 855,714] 879,040] 894,234| 885,047| 903,760| 908,881 920,482
a2 Limited Express 6, 398 6,016 5,682 5,229 5, 951 6, 157 6, 243 6,278 6,370 7,562

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2018




VI. iﬁfiﬁ@fiﬁ%%@*ﬂig Tobu Railway Lines

B0 (Distance) 463.3% 0 (Kilometers)
20183 A31BETE (March31,2018)

Tobu Railway Lines (major stations only)

%gtztﬁ (Tobu Main Line)- BRH B _F 4R (Tobu Tojo Line)

Akagi

Isesaki

Higashi—koizumiO

O Nishi—koizumi

*The nickname of the line between
Asakusa station,Oshiage station

and Tobu—dobutsu—koen station

became “TOBU SKYTREE Line”.

* The nickname of the Noda line became

X & BEXO reg
Name Between (stations) Distance |Number of traveler stations
RIKA$RE Tobu Main Line
Isesaki Line Asakusa and Isesaki )
Ej‘ﬁﬁ ﬁﬁti’]%ﬁ”ﬁﬁta% 945 25
Nikks Line Tobu—dobutsu—kden and Tobu—nikkd )
%ﬁﬁ Eﬁ”%ﬁ 3.4 4
Kameido Line Hikifune and Kameido )
Daishi Line Nishiarai and Daishimae )
HHER KE~HiBX2 527 ”
Noda Line Omiya and Funabashi )
Sano Line Tatebayashi and kuza i
LR KB~ Al 203 ;
Kiryt Line Ota and Akagi ’
INRER EMR~TENR-KEH~F/NR
Koizumi Line Tatebayashi and Nishi—koizumi 18.4 7
Ota and Higashi—koizumi
FHELR A~ ERERFHE 243 10
Utsunomiya Line Shin—tochigi and Tobu—utsunomiya .
ﬁ?&]”ﬁ F‘%m”%ﬁ%ﬁ 16.2 8
Kinugawa Line Shimo—-imaichi and Shin—fujiwara )
£t Subtotal 3774 159
BB F#R Tobu Tojo Line
ﬁt?&ﬁ /&§~§E 75.0 38
T5j6 Main Line Ikebukuro and Yorii )
QOgose Line Sakado and Ogose )
it Subtotal 85.9 45
& &t Total 463.3 204
fihtt LD FEY AN Direct Connection Service
z X & = £ EES
Name Between (stations) Distance Article
JREBX Ri&~#1E 543 |HRSIEOEEEE
East Japan Railway |Kurihashi and Shinjuku "~ |Express Line
REAMOBILERE (L FE~FEE 20.3
Tokyo Metro Hibiya Line |Kita—senju and Naka—meguro .
HRANOEBMR (L ~%S 16.7
Tokyo Metro Hanzomon Line Oshiage and Shibuya )
R2EEMTR L8 ~hRAR 315
Tokyd Den—en—toshi Line | Shibuya and Chué—rinkan )
RIRANOHEETR (R H~H K 28.3
Tokyo Metro Yurakucho Line |Wakdshi and Shin—kiba )
R R A BN B | AT ~ 20.2
Tokyo Metro Fukutoshin Line |Wakoshi and Shibuya :
Tokya Toyoko Line |Shibuya and Yokohama :
BUREEAG LA DR | T ~ STHT - R EE 4.1
Yokohama kousoku Minatomiai Line | Y okohama and Motomachi—-Chukagai i
FEHE FHR~22RRERD 207
Yagan Tetsudo Shin—fujiwara and Aizukdgen—ozeguchi ’

Aizu Tetsudo

Aizukdgen—ozeguchi and Aizu—tajima

“TOBU URBAN PARK Line”.
Tobu Main Line .
Isesaki Line Sano Line Wakoshi
Nikko Line Kirya Line
Kameido Line Koizumi Line
Daishi Line 5 Utsunomiya Line
Noda Line Kinugawa Line

Tobu Tojo Line

-T()jé Main Line- Ogose Line
East Japan Railway

Express Line

Tokyo Metro Hibiya Line

Tokyo Metro Yurakuché Line
Tokyo Metro Hanzomon Line

T Tokyo Metro Fukutoshin Line

Tokya Den—en—toshi Line

Tokya Toyoko Line

Yokohama kousoku Minatomirai Line

Yagan Tetsudo

Aizu Tetsudo

TsukubaExpress

= Hokuso Line

e KeikyQ Line and Toei Asakusa Line
and Keisei Line

Shiki

Aizu-tajima

Aizukdgen—ozeguchi
Shin—fujiwara
Kinugawa—onsen O

Tobu—nikko
O Shimo—imaichi
Kuza Tobu-utsunomiya

Tatebayashi

Shin—tochigi
Kurihashi
Tobu-dobutsu—kaen
Kasukabe

Shin—koshigaya

Nagareyama—otakanomori

O Kashiwa

T‘Daishi ae

Kita—senju

Shin—kamagaya

4

Narita Airport

Oshiage

Asakusa Kameid

Kinshicho Funabashi

Naka—meguro .

+ Haneda Airport

Yokohama
O Motomachi-Chukagai

E . S RB)IRRRRRER (— 8 L1t B ARRK BRI Ao EHE- 22 HELRHL. RRAARARQLZERN(LRBO—
BWIEFIRK AR EBERE L) ROMTIAZUT YU RIIRTLR B8 EL . RB)IBRRCIHREEFIRFBELRRIER
Ef S HRIIELERLTEYET,

X1RE-H L~ REBYLRMESBRRER G REINAVI—512]
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V]I i_tﬁs)l/ 70)|/ "V H’ﬁ’_.nl Leisure Business

e R Hh - B4R Amusement Park and Zoological

i =EERE (H1t)
RREMARE
BEREREYVST&ILIY BRI EER
HEX—/N—T—)L
T—</\—%7 Theme Park
i A (H1t)

BER7—ILKFRIDT

BERT—ILKRIDT7ER

=TI 15/EE% Hotels (18&3831HEE)

M E% BEH
a—hkv—R-<UAvrMREREERTIL 206
HRATILLAVAER 383
BEARKATILT7R— 484
FHRERRATILISOT 148
mIERATIL 190
EAEHKATIL 205
NBEREREARTIL 103
FLIREHATIL 252
FEERRARTIL 84
& BEATIL 234
BRTF AR THRTIL 61
BETZANITHRTIL 52
BAEA/RTIL 71
PEFEARTIL 57
EDHRRARTILEFH 32

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2018

AR—YEER 145EE% Sports Clubs (1843831 HEE)
i X ZTER% (&%)
BRAKR—YIZT Ehi: AFIEER
BHRAR—YIZT HIEHEHN kAR
BRAR—YH5T TLAVIEA Jr A ER
BHARYFAHREDT Emakedt B LA ER
BRRAR—YIS5T TLAVEAITFAEN BAITARER
RHAYRIATREDF FEmakeBAITFATFELY HAITAEER
BHRAR—YH5T - TLA s Hrih A BR
TOBUZAYERRYZT ZERRLE -
BRANR—YI5T TLA Mg Hr AR
BRAR—YH5T T4V SLHEF A LA EFER
RHAYFIATREDH Emake 5\ CHF SCHEFER
TOBUZ AL TAYI@RATH #+FRbHhIE HEER
TOBUZAYNRRIN—Y T AT B o AER
TOBUZAYb 1 RI5T 2AREBELEDHY — /&R
FSAR)LIEER Travel Agencies (184E3 A 31 HIRFE)
e E% XE-BER
"R, TYT7—X EI165H T, FEHI8HFR
d)LDI5 7HEE% Golf Courses (18$3ﬁ 31 HIRTE)

EDHERNUN)—EEE

[ frwm) )1,747“ E X

EDEHUN)—EEE

BHRIILITH—ER®H

REBENEHAU ) —EEER

BRI ITH—ERH

BAE/NTYyoTd TG

REEEH

WEAN)—H5T RE B
TIRAVNI—H5T HHEER
A-EmFITINTHST R 3l




VI. BT IL—T D F LR BIEER Retail Stores

BREZE AVEZIVRARP (D7) —<T—h) avE T A—
Department Stores (184%3A31BIRT) Convenience Stores (18¢3J51 IHIRE) Shopping Centers (184331 BIF%)
EXF4 BEEEt EXm4 BEER M4 [E AN
th £ [ HWERREEE HWRYSIYFIFIE REESEM F#FHFHRS 59
g s RV I F2FEEE) 15 BEmor)T 53
FH=IE HWRERRFEH=EEEIE REYSYFB3FIE FAaI7IT 143
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