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##E  Consol idated
REF—4 Financial Statements

(BAHMA ¥millons)

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
TRIGERE|  FRITEE TRIBERE FHIVERE TR204E THEE FH2ERE T34 TR TG4
[=ETE Revenue fron Operations 637, 364 646, 361 651, 592 621, 694 601, 884 579, 382 557, 147 543, 407 577, 223 593, 649
e S Operating Incone 40, 754 47,707 50, 204 44, 345 32,289 29,973 30,778 32,583 52, 544 56,013
XILFIR Interest Expenses 21, 246 19, 200 18,557 17,363 15, 885 13,779 12,778 12, 494 11, 651 10, 569
BB A AL Eauity in Incone of Affiliates 387 386 507 657 606 630 206 302 144 36
BEFIE Recurring Incone 27,532 41,294 41,453 35, 567 25, 659 22,788 25, 826 27, 839 47,540 51, 931
FRIFIE Extraordinary Profit 42,367 35,398 62, 458 13,894 11,864 12,393 6, 637 8, 694 10, 750 8,951
=P Extraordinary Loss 49,980 28, 393(3%2 43,089 15,557 9,593 8, 347 8,389 9,173 9,043 7,735
R 25 Net. Tncone 12,332 26, 873 41,842 17,882 16, 090 13,986 13,104 16,019 28, 648 31,521
FEISS Retained Earnings A 14,803 2,077 15,719 26, 849 38,397 48, 430 57,349 67, 954 90, 050 115, 568
BEERSEMFIZE (Roe) [Return on Equity () 10.4 20.2 24.5 9.9 9.1 7.8 5.9 6.0 9.7 9.7
REBELBIFIZE (Roa)  [Return on Assets () 0.8 1.7 2.7 1.2 1.1 1.0 0.9 1.1 2.0 3.8
B Total Assets 1,528, 801 1,556, 146 1,490, 146 1,426, 248 1,403, 568 1,398, 568 1,437, 555 1,457, 305 1,463,370 1,480,938
mEE Sharcholders' Eauity 108, 444 158,199|3F3 189, 289 184,012 261, 154 277, 253 274,029 292, 990 327,739 354, 066
HHTFER Interest-bear ing Debt 1,026,172 965, 605 914, 425 888, 359 803, 453 800, 821 850, 878 847,921 805, 481 776,010
AR Loans 722, 009 683, 248 618, 636 586, 578 585, 336 588, 453 638, 053 645, 133 616, 278 571, 868
& Bonds 195, 250 180, 750 201, 740 215, 490 139, 760 142,120 150, 020 147,570 139, 570 159, 470
$E - BMEERILE ffkf Pazme"‘ sale ‘:b' ‘m“’"dt“h“ . 108, 911 101, 607 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49,632 44,672
AT Depreciation 51,573 49, 652 49,323 55, 059 56, 506 53, 668 53,610 51, 424 53, 685 52, 669
HiwRE Capital Expendi tures E1 93,239 61,476 71, 581 68, 423 64,702 71,143|3%4 113, 9483%5 101,182 57,711 59, 468
BEEWF oy 2 TH—  [Cash Flows fron Operating Activities 54, 243 86, 022 124,160 76, 378 65, 956 62, 529 73, 266 87, 428 100, 352 97, 832
BEEHF v v 2T O—  [cash Flows fron Investing Activities A 55,708] A 17,097 A 61,345 A 56,263 A 53,885 A 60,973 A 102,974 A 82,511 A 50,226 AB53,196
BATSEBF 4w 2 TH—  [Cash Flows fron Financing Activities A 23,202 A 65,162 A 57,853 A 28,654 A 11,838 A 735 29,993 A 9,808 A 47,523 A36,758
ERE T Number of Consolidated Subsidiaries 98 96 99 99 94 94 89 87 86 90
B REARIR Nuber of Eauity-nethod AFiiates 12 1 1 1 1 9 9 8 8 7
LR GREBH) [Number of Emloyee 21, 151 20, 483 20, 068 19,888 19, 969 19,636 19, 356 18,948 18, 629 19,799
—hE U ERMEE () Annual Dividend per Share (¥) 5.00 5.00 5. 00 5.00 5.00 5.00 5.00 5.00 6. 00 6.00
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2
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5 Consolidated

5 A2 MEER Segment information (&M ¥millons)
2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
ERI6EE FRITEE TRRI8EE ERI9EE FRR20EE ERUNEE FRR22EE FRR23EE FRRAEE FRR25EE
BN Revenue from Operations 637, 364 646, 361 651, 592 621, 694 601, 884 579, 382 557,141 543, 407 571,223 593, 649
PELTES Transportation 214,692 212,269 214, 961 215,674 213,143 206, 459 207, 261 204, 695 211, 346 216, 660
Loy —% Leisure 91,160 88, 775 89, 864 86, 966 84,062 79, 991 68, 605 60, 148 74, 294 75, 211
THEE Real Estate 52,101 65, 965 72,701 47,830 53, 643 57, 500 47,901 52,421 56, 217 63, 867
B Merchandise Sales 251, 896 253, 229 247,964 243,617 232,816 216, 315 210, 648 202, 035 209, 437 207, 809
ZFDithzE Others 71, 361 76,033 75, 642 82, 440 74, 281 717,284 74, 698 74, 352 87,411 96, 061
HE Elimination A 49, 847 A 49,912 A 49,542 A 54, 834 A 56,062 A 58,169 A 51,968 A 50,245 A 61,543 A 65,961
BEEFE Operating Income 40, 754 47,707 50, 204 44, 345 32, 289 29, 973 30, 778 32,583 52, 544 56,013
PEXLTES Transportation 27,233 28,538 30, 284 25, 992 20, 092 19, 156 20, 769 23, 406 28,975 30, 062
Loy —% Leisure 1,068 1,322 1, 447 1,478 1, 326 1,153 1,120 A 620 10, 593 12,077
TEEE Real Estate 6, 993 10, 478 9,579 8, 443 6, 430 5,944 4,273 5,938 8,030 8,077
TOEE Merchandise Sales 4,215 5,237 6,133 4,822 2,372 1,030 2,292 1,277 1,948 1, 484
ZFDithZE Others 2,718 3, 506 3, 840 4,355 3,168 3,392 2,871 2,593 3, 624 5,215
HE Elimination A 1,534 A 1,375 A 1,080 A 748 A 1,101 A 704 A 549 A 12 A 628 A 903
WEE Total Assets 1,528, 801 1, 556, 146 1, 490, 146 1,426, 248 1, 403, 568 1, 398, 568 1, 437, 555 1, 457, 305 1, 463, 370 1, 480, 938
PELTES Transportation 824,068 836, 296 832, 608 837,719 831, 303 821, 692 813,155 811,009 811,435 811, 844
Loy —% Leisure 109, 588 100, 327 96, 455 94,709 94,222 89, 841 119, 181 146, 735 151, 238 176,125
THEE Real Estate 424,822 402, 841 390, 405 355, 315 362, 565 381,710 410, 550 421, 870 419, 716 408, 139
TEE Merchandise Sales 132, 383 122, 680 131, 854 111, 660 105, 471 103, 702 100, 432 98,013 99, 003 101, 688
ZFDithzE Others 131, 681 144, 587 153, 163 131,784 209, 292 226, 906 145, 452 158, 605 173, 274 191, 603
HE Elimination A 93,743 A 50,585 A 114,340 A 104, 940 A 199, 287 A 225,284 A 151,217 A 178,929 A 191,297 A208, 463
T {E A Depreciation 51,573 49, 652 49, 323 55, 059 56, 506 53, 668 53,610 51,424 53, 685 52, 669
PEXLTES Transportation 35, 523 34,677 35,189 40, 986 42,427 39,919 39, 376 37,274 34,424 33, 375
Loy —% Leisure 5,193 4,755 4,740 4,801 4,897 4,559 4,320 4,193 6, 523 6, 066
TEEE Real Estate 6,023 5,517 5,145 5,431 5, 264 5, 147 5,905 5,990 8,470 9,334
TOEE Merchandise Sales 3, 406 3, 384 3,278 2,986 2,949 2,887 2,798 2,634 2,631 2,503
ZFDithZE Others 1,426 1,317 969 854 967 1,154 1,209 1, 331 1,634 1, 389
EiRiRE Capital Expenditures pe| 93, 239 61,476 71,581 68, 423 64, 702 71, 143|:%2 113, 948|;%3 101, 182 57,711 59, 468
PEXLTES Transportation 67,480 51,199 54,316 49, 140 36, 563 37, 630 33,078 27, 600 36, 717 39, 975
Loy —% Leisure 7,967 4,068 6, 240 8,879 12,970 7,510 20, 683 29, 505 4,732 2,467
TEEE Real Estate 14, 901 3, 465 4,371 5, 340 10, 208 22,378 55, 686 38, 415 8, 059 12, 267
TOEE |Merchandise Sales 1,893 1,924 5, 831 4,040 2,463 1, 348 1, 888 2,944 5,483 3,081
ZFDithZE |0thers 995 818 821 1,022 2,497 2,275 2,611 2,117 2,718 1,676
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B

Non-consol idated

REF—%A Financial Statements

(B8AHM ¥millons)

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
TRICERE| FRITEE| FRISEE| TFRIVEE| TROFE| FR2FE|  FROFE|  FROFE|  FRAFE|  FROGEE
EEINE Revenue from Operations 214,126 233,070 238, 992 219, 264 219,977 223, 628 213, 266 212, 399 221,847 229, 454
pEEE Rei Iy 156, 248 157,075 159, 280 160, 818 160, 248 156, 415 155, 305 152, 792 157, 807 158, 906
BmREE Real estate activities and other 57,877 75, 995 79, 711 58, 446 59, 729 67,213 57, 960 59, 606 64, 040 70, 547
THEMERBE  |Lond ond building leasing 29, 331 29,947 30, 139 31,530 31,174 31,028 30, 542 29,918 41,347 42,308
THBEMARBE  |Lond and building solling 14, 423 32, 487 35, 860 13,314 15, 607 23,807 15, 625 19, 096 10, 380 16, 032
Lov—H% Leisure 14,122 13,559 13,702 13, 600 12,947 12,377 11,792 10, 591 12,311 12,207
EERM Gost of Revenus fron Operations 184, 603 197, 195 202, 045 187, 159 194,517 200, 765 191, 623 186, 126 188, 318 194,919
A2 Porsomel Expenses 55,016 52, 529 48,177 44,028 44, 788 46, 290 44,044 42,186 42,7718 41,604
mit & Property Expensss 66, 904 68,517 72,943 77, 456 77,518 77, 680 74, 825 70, 827 79, 040 79, 245
BHE Pover expenses 6, 465 6, 652 6, 701 6, 931 7,844 6,344 6, 530 7,010 7,705 9,296
=5 Tares 8,118 8,467 8,015 7,939 8,372 8,628 8,706 8,787 8, 636 9,283
SRR cost of Land and bul Iding sol 1ing 10, 336 24308332 29, 354 8,159 12,568 19, 827 14,159 15, 764 9,198 14,754
AT Depreciation 37,762 36, 631 36, 853 42, 643 43, 425 41,993 43,357 41,549 40, 959 40,734
EEFILE Operating Incone 29,522 35, 874 36, 946 32, 104 25, 460 22,863 21, 642 26,273 33, 528 34, 534
EEAFIL Non-operating Incane 7,471 10, 697 9,183 8, 035 8,812 8,030 8,920 7,778 7,905 8,216
EENIAR Non-operating Expences 20, 338 18,274 18, 826 18, 201 17, 688 18,167 16, 328 14,292 13,615 12,788
ERFILE Recurr i Incane 16, 656 28, 297 27,303 21,938 16, 584 12,725 14, 234 19,759 27,819 29, 962
PR, Extraordinary Profit 39, 182 24,734 58, 801 10, 246 10, 658 8,368 4,638 7,060 4,986 7,439
Ty Extraordinary Loss 47,149 23,520¥3 31, 754 7,648 6,796 4,224 5, 695 6, 708 2, 695 5,833
= RIS Nt Incone 4,737 12, 559 34, 285 13, 409 13,968 9,597 8, 645 11,379 17,824 20, 188
waE Total Assets 1,363 112| 1,377,840 1,335 221|  1,288,677|  1,278,483| 1,289, 117| 1,332,650  1,359,503|  1,367,728] 1,375,379
mAEE sharoolders’ Equity 130, 543 159, 740[3%4 179, 489 171, 251 167, 715 173,976 246, 461 261, 331 281,100 297, 641
e Interest-bear ng Dbt 976, 132 928, 443 897, 857 880, 633 881, 732 901, 071 875, 763 892, 142 868, 397 854, 401
BAE Loans 665, 220 639, 836 595, 808 573, 342 578, 606 604, 052 658, 189 684, 154 675, 494 646, 459
iHE Bonds 202, 000 187, 000 208, 000 221,000 224,770 226, 770 154, 770 152,770 143, 270 163, 270
Sl - EHERLS Dfd pa:mel”t ja‘er"b‘ “ th A 108, 911 101, 607 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49, 632 44,672
BEER Capital Expenditures 1 81,956 50, 372 68, 664 54, 654 50, 088 54, 659 86, 905 61, 856 41,034 48,108
HEEM REBH)  |Nubor of Emlove 5,790 5,197 5,073 4,738 4,710 4,659 4,631 4,621 4,561 4,315
"B YRS (F)  |wmeel 0ividend por Stare) 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 5. 00 6. 00 6. 00
X1 SPCISFEZ#EERBA 4 5018H
E2 MEAEQTHECET ARTRAECRSCIHEE 2 28R
3 WMEHAEOIMECET 55 RS FHEER 7 68

4 2006FELY EEMBROMEENHMORTICHET ISHEL | CHVRTEEEL TV,
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HERBESIRADHTS Trends of Revenue from Railway Operations

REEEIXA Revenue From Railway Operations 0 £ #i4} Non—-Commuter Passengers

(B A M ¥ millons) O #A Commuter Passengers

80,000 m4F RLimited Expreess

e T T ) Y Y i i

50,000

40,000

30,000

10,000 | == I: F I:

5000 | L Eores
ol ‘ ‘
FY  2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3  2014/3
REESULA  Revenue from Railway Operations (BHFME¥millions)
FY| 2005/3 | 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
EH Non-Commuter Passengers 71,891] 71,946] 72,590] 73,265 72,571| 70,478| 69,445 68,597| 72,201| 72, 447
e Commuter Passengers 64,786] 65,410] 65,368 66,309] 66,386 65,075| 64,780 63,645 64,362 65,634
& %) Business Commutation 56,967 57,527| 57,598] 58,637| 58,705 57,419| 56,997 55,913| 56,457 57, 467
@ % School Commutation 7,819 7,883| 7,770] 7,672| 7,681 7,656 7,783 7,732| 7,905 8, 167

& & Total 136,677 137,356] 137,958 139, 574| 138,957 135,553| 134,225| 132, 242| 136,563] 138,081
= Limited Expreess 5,407 5,366] 5,865 5799| 5582 5330 4,986 4,479] 5239 5, 432
BEBEHRE % Revision of Fares SHZ?E:

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2014




S EHEABDHET Trends in Passengers Carried

$% 18 %% A B Passengers Carried (Railways) BEHFINon-Commuter Passengers
T A (thousand passengers) O% # Commuter Passengers
700, 000 B4%F ZLimited Expreess
600, 000 — — — — — — — — — —
500, 000
400, 000
300, 000 — — — — ] ]
200,000 (e ]
5,000
; WiN WiE NAE mAE AN WmOE AR WOE WOE
FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
i AB Passengers Carried (Railways) F A (thousand passengers)
FY| 2005/3 | 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
E #H5t Non-Commuter Passengers 289, 834] 291,464 295,288[ 307,000[ 306,650] 301,032| 296,704[ 295,951 311,144] 311,925
£ Commuter Passengers 564, 644] 559, 060{ 560,407 570,099 571,033] 565,281| 566,383 559,763 567,896/ 582 309
i@ &y Business Commutation 412,997] 410,064] 412,878| 423,415 423,932 417,849] 416,470] 410,095| 415,235 424, 244
i@ % School Commutation 151,647[ 148,996/ 147,529| 146,684] 147,101 147,432 149,913] 149,668] 152 661| 158, 065
& &t Total 854, 478| 850,524 855,695 877,099/ 877,683] 866,313] 863,087 855,714 879,040 894,234
B2 Limited Expreess 5,940 6,043 6,004 6, 707 6, 600 6, 398 6,016 5, 682 5, 951 6, 157
d - JREHARLDBFRIEIZCKSMHEEREGORME (JRFBE~ERKBX - BRJIERE) 2006 (H18) £3A

All rights reserved. Copyright © TOBU RAILWAY CO..LTD. 2014




iﬁﬁ*ﬁ@ﬁ*ﬁ%%@*ﬂ%g Tobu Railway Lines

BZ 0O (Distance) 463.3%0O (kilometers)
201453 A 31 BIRFE (March31,2014)

Main Line)- BREE _E# (Tobu T6i6 Line)

Tobu Railway Lines (major stations only)

HEA# (Tobu
e

Aizu Tetsudo

Aizukogen—ozeguchi and Aizu—tajima

Nagareyama—o6takanomori

X [ =EELO TREER % Aizu-tajima
Name Between (stations) Distance |Number of traveler stations . .
iﬁ;&ﬁ% Tébu Main Line Aizukdgen—ozeguchi
ﬁ}g&mﬁﬁ i§$~1¥§}'mﬁ><1 1145 54 Shin—fujiwara
Isesaki Line Asakusa and Isesaki )
E:‘H’.ﬁ ﬁﬁﬁi)]%ﬁ“’ﬁﬁﬁj’é 945 25 Kinugawa—onseno
Nikké Line Tobu—dobutsu—kden and Tobu—nikkd )
BRI Bit~8F Akagi Tebumnikk
Kameido Line Hikifune and Kameido 34 4 O N O Shimo-imaichi
xgiﬁﬁ E¥ﬁ#~ﬁﬂfﬁﬁﬁ 10 1 Kuzd Tobu-utsunomiya
Daishi Line Nishiarai and Daishimae : Isesaki O
R KE~HiEN2 o ”
Noda Line Omiya and Funabashi )
LB 17 EMR~BE 22.1 9
Sano Line Tatebayashi and kuzi i
*lﬂﬂiﬁ zgm ~5.ﬁjﬁjz 20.3 7 Higashi—koizumiO Tatebayashi
Kiryd Line Ota and Akagi ) O wishi-koizumi Shin-toohiai
INRER SEM~TE/NR - KHA~F/NR Nishi~koizumi neene
Koizumi Line Tatebayashi and Nishi—koizumi 184 7
Ota and Higashi—koizumi
B FHA~ERFHE 243 10 Kurihashi
Utsunomiya Line Shin—tochigi and Tobu—utsunomiya .
ﬂ?&]”n‘ﬁi T‘%‘m“‘%ﬁﬁﬁ 16.2 7
Kinugawa Line Shimo—imaichi and Shin—fujiwara )
E.I. Subtotal 3774 158 Tobu-dobutsu-kaen
BEEE L Tobu Toj6 Line
EJ:ZM% MmE~FE 75.0 38
T6j6 Main Line Ikebukuro and Yorii ) Kasukabe
ﬂﬂiﬁ i}iﬁ«,ﬂi *The nickname of the line between
Ogose Line Sakado and Ogose 10.9 7 Asakusa station and Tobu-dobutsu—kaen station
= became “TOBU SKYTREE Line”.
E'I' Subtotal 85.9 45 *The nichname of the line became Shin—koshigaya
& F Total 4633 203 “TOBU URBAN PARK Line”. Shiki
fihtt LD FEY AN Direct Connection Service s Me;lsr;ls';r;?une Sano Lin Wakoshi S
; X @ ZEFO| ® B sesali L ono L .
K Li Kashiwa
Name Between (stations) Distance Article K;m:id;nfine K:)?;L:Jmlinane
JREAX ER~HE 543 | BRIEOEEER Daishi Line 5 Utsunomiya Line
East Japan Railway |Kurihashi and Shinjuku "~ |Express Line Noda Line Kinugawa Line
RRANOBEARE [ALTFE~PEE IR Kita—sen
Tokyo Metro Hibiva Line |Kita—senju and Naka-meguro 203 EWJ"“LJ"S i Linol D ) itarseni
R ANOE B {B L~ A 16.7 Tojo Main Line S Ogose Line - N
Tokyo Metro Hanzomon Line Oshiage and Shibuya : East JapLaln Railway kitune
HABESTHE | B8~ hRHY 315 Tokyo Metro Hibiva Line
Tokyu Den—en—toshi Line | Shibuya and Chid—rinkan ) Tokyo Metro Yurakucho Line Oshiage
RIRANOFREETR |FEH~F KRS Tokyo Metro H Li i
Tokyo Metro Yurakusho Line | Wakshi and Shin—kiba 283 S o danzomon Lne Asakusa Kameid
i:‘?‘:ihﬂgﬂgﬂlbﬁ' *Di‘ﬁfﬁ“’ij}%‘@‘ Tokya Den—en—toshi Li Kinshicho Funabashi
Tokyo Metro Fukutoshin Line Wakaoshi and Shibuya 202 T(:,)k}\/; TZ;OEZ Ifi(;se ' Hine unebash
RRRER- ER~EE o
EQEJ;—;{OE;ETZ% *Sﬁ[’liguya_:’:l;]-d Yl:glii?_?f_ma 242 i(;l:::n_}zr;:s;oku Minatomirai Line Naka-meguro ()
s 'y =10 i~ JCH] - [£] i
YOkahar:kWSOku;mammwa‘ tine YOIkOhama and Motomachi—ChUk_ggi 4 ?slzl;llztérs:ess Yokohama + Haneda Airport
HaikE ER~SESREHED 307 == Hokus Line @ Motomachi-Chakagai
Yagan Tetsudo Shin—fujiwara and Aizukégen—ozeguchi ’ e Keikyt Line and Toei Asakusa Line
228 SEERREEO~22HE 154 and Keisei Line

4

Narita Airport

7E. BB IRRR)IRRER (— 8 &t B REE BRER) Ao HEHE - RHELTREL. RERAXARGRFEN(LHRBO—
I EFIRR AREMARE ZH) ROMTIARZUT YU TIRTLRE %80, RRIBRRTIETREFITIRFBERBIER
FZEHSHRFIELSEREL TN D,

X1ERE-H L~ TR LEMERRERBRERAIYI—512]
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%ﬁﬁ‘)b_jom '/:)'V_jj"LF,EQ Leisure Business

e ElHh - B4R Amusement Park and Zoological

i e =ETERA (H5t)
HEFYLE
BEREREYVSIT&ILAY HHREYAEER
HEX—/N—T—)L
T —</\—%7 Theme Park
i =ETERA (H5t)
BHT—ILKRI T IIMEFER

SR JLIEER Travel Agencies

(1453R31BRHA)

ek % XE-EEm
REMAIL ER62M A, B A FT
by ITYT— E R 116AF. #B56ANFT

ATV 10/EE% (Jy—rh7Li<) City Hotels (1443831 BEE)

MEER £ EEH
O—hv—FR- <A VBEREATIL 206
HEARTILLAVAER 383
BARKATILIT7HR—+ 484
FHRERRARTINI ST 148
ERERATIL 190
ERERERRATIL 205
NBRHEATIL 103
FLIREEATIL 252
FEREHATIL 84
& BEATIL 234

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2014

AR—YIEER 145E% Sports Clubs

(14%3A31BRHA)

2% 4 XZERA (&%)
BHAR—YHZT bz JI# AT ER
BHERAR—YH5T £20E5 ¥ IR ] #h BR
BRAR—YHZT HlH FraER
BHAKR—YHZT BEhi: KFNHER
BRAR—YH5T HEHEB ERFER
BRAKR—YH5T TLA s JL A ER
TOBURAZIVT RI— )L b sb §& 4 ER
TOBUZA YR RYST ZERREH A HER
BRAR—YI5T FLAVEBAITAEN HAITARER
BRAKR—YHS5T - TLF U Hiss A ER
TOBUZAYE R RIST ZERRLE -
BHAR—YH5T TLFmiE FAEER
BRAR—YH5T TLAV S LHEF ASUHEFER
TOBUZ ALTAYI@RETH A RHMIE HIEER

JJ)L D15 7HE% Golf Courses

(144£3H8318RE)

ek %

BER

BEOHNN—EEE

BRI ITH—ERE

ENEHUN)—BEER

BRIV —ER®

REBEAEH ) —EEER

BRI ITY—ERE

BE/N\TJYyod )L 75 R EEM
WEHVNI—H5T HHEER
TZEBAVRI—H5T R EEE
AzwmHKTINTHST B fr




HFRITIL—TOELRE

ﬁ/ﬂ_?, EQ Retail Stores

BEIEX AVEZIVRRRT (73— —}) vavE T A—

Department Stores (1453R3181{#E) Convenience Stores (1443831 8I8TE) Shopping Centers (143831 BIRTE)
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