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I. EfE

Consol idated

RET—4 Financial Statements (EBA_wnilons)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
R0 wkE: ;3 FR2AGERE FR254ERE FR264E R FR2IEE FRL285 TR29FE TR30EE FHMTERE SH2FE
EESVE: Revenue from Operations 543, 407 577,223 593, 649 583, 268 574, 334 568, 887 569, 519 617,543 653, 874 496, 326
EEFI Operating Incone 32,583 52, 544 56,013 53,158 64, 399 68, 335 66, 645 67, 295 62,653 A 13,577
ZHLFIB Interest Expenses 12, 494 11, 651 10, 569 9,826 9,128 7,963 7,093 6,766 6,501 6, 300
B AR AR Eauity in Income of ATfiliates 302 144 A36 A8 89 115 202 111 269 A 160
R Recurring Incone 27,839 47,540 51, 931 46,138 56, 006 62,128 62, 286 62,972 58, 414 A 9,892
ERIEE:: Extraordinary Profit 8,694 10, 750 8,951 15,769 12, 854 9,039 10,989 6, 359 4,296 5,012
ERIEES Extraordinary Loss 9,173 9,043 7,735 4,342 22, 281 14,351 15, 805 21,715 8,552 17,399
R LIS Profit sttributable to omers of parent 16,019 28, 648 31,521 30, 653 21,277 36,137 36,025 28,024 35,53( A 24,965
MRS Retained Earnings 67, 954 90, 050 115, 568 131, 681 152, 735 180, 765 208,973 229,476 256, 511 225, 891
HEERLHMAEER (Roe) [Return on Equity ® 6.0 9.7 9.7 8.7 7.1 8.9 8.3 6.2 1.7 -
WAELMAEE (Roa)  [Return on Assets ) 1.1 2.0 2.1 2.0 1.7 2.3 2.2 1.7 2.2 -
waE Total Assets 1,457,305| 1,463,370  1,480,938| 1,506,725 1,592,475  1,597,733|%3 1,618,274 1,643,190  1,656,002| 1,682,497
i Sharcholders’ Equity 292, 990 321,739 354, 066 394, 826 411,282 442,772 460, 582 469, 276 473,969 453,103
AHTFAH Interest-bear ing Deb 847,921 805, 481 776,010 830, 035 823, 474 799,737 790, 290 793,137 789,533 837,279
EAS Loans 645,133 616,278 571,868 630, 452 630, 006 610, 980 608, 764 618, 998 609, 298 661, 269
K Bonds 147,570 139,570 159, 470 159, 470 158, 000 158, 000 157, 400 157, 400 168, 240 168, 320
88 - EWBERLS e e e o ey 55,217 49,632 44,672 40,114 35, 469 30, 757 24,125 16, 739 11,994 7,690
AT 0 % Depreciation 51,424 53, 685 52, 669 51, 629 52,912 52, 780 52, 499 53,477 55, 442 56, 664
BimRA %1 [capital Expenditures %2 101,182 57, 711 72,049 168, 798 85, 411 71,936 84,971 87, 466 103,116 70, 871
BEEBMF vy L1 TE—  [Gash Flows fron Operating Activities 87,428 100, 352 97,832 94, 825 78,114 87,470 91, 967 88, 191 101,136 39, 504
BAFHE Y Y2 TA—  [cash Flows from Investing Aotivities A 82,511 A 50,226 A53,196|  A142,903| A 63,503] A 55881| A 66,951 A 76,094 A 75621 A 66,283
BABEBF vy 2T 0—  [Cash Flows from Financing Aotivities A 9,808 A 47,523 A36,758 46,830 A 12,102] A 29,907 A 34,111 A 8,598 A 22,577 40, 362
BT R M Nunber of Consol idated Subsidiar ies 87 86 9 88 86 85 81 81 80 80
B RERRMR Nunber of Equity-nethod AFfiiates 8 8 7 7 7 6 5 3 3 3
EEEGEEAN GREAM)  |hnver of Emlovee 18,948 18,629 19,799 19,559 19,770 19,514 19,211 20, 347 20,112 20, 345
—HLYRLE (B) mnual Dividend per Share () 5.00 6.00 6.00 6.00 6.00 6.50 x4 21.00 35.00 40.00 20.00

¥ 1 RIFREBEIIERA—XTRELTEY FET,
X2 XTI LMREAZ IO MEEEE 58 8{EH

X3 [ [HRNRREFICHRISERE] O—ERE] #BFAL72H. 2018F3AYICOETF L CIEHREREOBEERHLTEYET,

X4 EBEHRRSKICOZT 1 KROBIETHRRAGEET o212, PREIEHI. 5, PREHIT.IAEEATEYFET,
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O. ;&% Consolidated
4 A MEHR Segment Information

(BHFMA ¥millons)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3

FR235EE ERAEE ER2SEE TERL265EE FER2TERE TERL28EE ER29FEE FRI0FREE THTEE DH2EE

BRI Revenue from Operations 543, 407 571,223 593, 649 583, 268 574,334 568, 887 569, 519 617, 543 653, 874 496, 326
L ES Transpor tation 204, 695 211, 346 216, 660 211, 960 216, 631 216,170 215, 802 217,107 215, 427 159,122
Loy —% Leisure 60, 148 14,294 15, 211 19,612 79, 006 16, 792 18, 620 71,944 12,072 39, 055
FEER Real Estate 52, 421 56, 217 63, 867 56, 808 54, 505 55, 828 53, 649 61,943 67,912 54,228
PIRE S Merchandise Sales 202, 035 209, 437 207, 809 205, 055 199, 442 194,915 192, 808 228,161 266, 418 216, 253
Z D Others 74,352 87,41 96, 061 95, 635 91,027 94, 507 96, 896 103, 014 110, 513 88, 863
HE Elimination A 50,245 A 61,543 A 65,961 A 65,804 A 66, 280 A 69,326 A 68,258 A 70,627 A 78,469 A 61,196
ERFE Operating Income 32,583 52, 544 56, 013 53,158 64, 399 68, 335 66, 645 67,295 62, 653 A 13,577
ELIES Transpor tation 23, 406 28,975 30, 062 30, 941 37, 649 40, 696 41,167 41,116 37, 659 A 5,224
Lov—% Leisure A 620 10, 593 12,077 7,999 8,208 6, 791 6, 907 6, 069 3,116 A 18,484
FEIER Real Estate 5,938 8,030 8,077 9,51 14,002 14,394 12,637 14,082 14,468 13,702
RiBE Merchandise Sales 1,277 1,948 1,484 634 395 1,897 2,209 2,048 3, 364 A 5,384
Z D Others 2,593 3,624 5,215 4,700 5,235 6,196 4,902 5,073 5,375 2,876
HE Elimination A 12 A 628 A 903 A 627 A 1,092 A 1,641 A 1,178 A 1,096 A 1,330 A 1,063
waE Total Assets 1,457, 305 1,463, 370 1,480, 938 1,596, 725 1,592, 475 1,597, 733(%3 1,618,274 1,643,190 1,656, 092 1,682, 497
L ES Transpor tation 811,009 811, 435 811,844 910, 053 912,319 914, 957 930, 405 948, 552 972, 3217 975, 485
Loy —3% Leisure 146, 735 151, 238 176, 125 175, 337 194,139 196, 081 208, 464 215,417 225,098 235, 637
TEESX Real Estate 421,870 419,716 408, 139 415, 534 416, 313 417,575 418, 295 355, 310 343, 932 345, 571
BORE S Merchandise Sales 98,013 99, 003 101, 688 106, 462 102, 559 101, 420 102, 757 141, 806 142, 256 134,971
Z D Others 158, 605 173, 274 191, 603 206, 830 212,908 221, 894 242, 880 257, 305 251,121 249, 151
HE Elimination A 178,929 A 191,297 A208, 463 A217, 492 A 245,765 A 254,196 A 284,529 A 275, 201 A 278,644 A 258, 321
BATE AN E Depreciation 51,424 53, 685 52, 669 51, 629 52,912 52,780 52,499 53,477 55, 442 56, 664
ELIES Transportation 317,214 34,424 33,375 31,819 33,225 32, 861 33, 054 33, 442 34,713 35,073
Lov—% Leisure 4,193 6,523 6, 066 597 5,870 5, 801 5,492 5,479 5, 460 6,499
FEIER Real Estate 5,990 8,470 9,334 9,722 9, 859 10, 251 10, 186 10,121 10, 146 10,120
PP ES Merchandise Sales 2,634 2,631 2,503 2,630 2,584 2,523 2,395 3,025 3,678 3,410
ZDHhE Others 1,331 1,634 1,389 1,486 1,371 1,342 1,370 1,407 1,443 1,560
RiERE 1 |capital Expenditures X2 101,182 57, 711 72,049 168, 798 85, 411 71,936 84,971 87, 466 103, 116 70, 871
ELIES Transpor tation 21, 600 36, 7117 39,975 132,574 44,068 51, 663 48,208 53,718 63, 962 45,809
Lov—% Leisure 29, 505 4,732 15,048 3,710 23, 391 6, 768 19, 385 9, 050 18,377 9, 760
FEER Real Estate 38,415 8,059 12,267 26, 787 12,464 10, 469 13, 461 19,588 14,096 9,742
PP ES Merchandise Sales 2,944 5,483 3,081 2,202 3,876 1,434 2,47 3, 256 4,685 4,085
ZDHhE |0thers 2,711 2,718 1,676 3,524 1,609 1,600 1,445 1,791 1,994 1,473

%1 EERBEITIEN—RTCRBLTHBYFET.
%2 XTERLMREAR TS ) MEEEE 58 8EM

X3 [ (RMRKEFRIREFEE] O—MWE] EEALI2O.

All rights reserved. Copyright © TOBU RAILWAY CO.LTD. 2021

018FIAMICOEF L TTMRBRAROBEZRB L TEYET,




M. B{KX Non-consolidated
REFT—4 Financial Statements

(BAMA ¥millons)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3

ERR23FEE SERR2AERE SER25EE FERR26FEE FERR2TERE ERR28EE FER29EE FERRI0ERE SHTEE SH2EE
BN Revene from Operations 212, 399 221,847 229, 454 221,825 222,617 223,761 222, 356 231, 907 232,788 167, 696
pEEE Rai Inays 152, 792 157, 807 158, 906 157, 613 159, 894 160, 668 163, 291 163, 948 161,311 115, 887
MREE Real estate activities and other 59, 606 64, 040 70, 547 64,212 62,723 63, 093 59, 065 67, 959 71,477 51, 808
THEMESEE Land and building leasing 29,918 41,347 42,308 42,187 41, 650 41,280 41,762 42,166 42,666 40,147
LIRS EEE Land and bui1ding se!1ing 19, 096 10, 380 16,032 9,968 8,362 9, 484 4,673 13,017 17,090 6, 391
Lov—H% Leisure 10, 591 12, 311 12, 207 12,057 12,711 12, 329 12, 630 12,776 11,720 5, 269
BEH T —————— 186, 126 188, 318 194,919 184, 396 175, 283 173,164 172,188 180, 360 184, 808 160, 371
AR Persomne! Expenses 42,186 42,778 41,604 40, 853 33, 031 29, 698 30, 855 30, 501 29,096 28,714
e Property Expenses 70, 827 79, 040 79, 245 72, 925 76, 316 77,185 77,300 77,952 79,136 65, 695
BHR Pover expenses 7,010 7,705 9, 296 9,603 8,248 7,205 7,474 8,176 8,053 7,010
H: Taxos 8,787 8, 636 9,283 9, 411 10,016 10, 819 10, 946 11,168 11,328 10, 705
SEEM Cost of Land and bui 1ding sel ing 15, 764 9,198 14, 754 12, 040 6, 690 7,269 4,515 10, 999 14, 643 4, 585
B Depreciation 41,549 40, 959 40,734 39, 564 40, 983 40, 988 41,098 41,564 42,550 43, 659
EEFIE Operating Incone 26,273 33,528 34,534 37, 429 47,334 50, 507 50, 167 51,547 47,979 7,325
EENFIZE Non-operating Incone 7,778 7,905 8,216 4,643 3,747 3,080 3, 396 3,089 2,748 4,160
EEIIBA Non—operating Expenses 14,292 13,615 12,788 12,078 12, 439 11,130 9, 474 8, 951 8,747 8, 535
EEFIR Recur ing Tnoome 19, 759 27,819 29, 962 29, 994 38, 641 42, 546 44,089 45, 684 41,980 2, 950
PR Extraordinary Profit 7,060 4,986 7,439 13,330 11,700 8,397 6, 494 5, 291 3, 609 4,029
. Extraordinary Loss 6,708 2, 695 5,833 4,738 16,018 10, 061 13, 464 6, 399 6,075 28, 965
T Net Tncome 11,379 17,824 20, 188 20,010 22, 361 28, 771 23,102 30, 850 27,071| A 21,607
wEE Total Aosets 1,359,503| 1,367,728  1,375,379] 1,477,008 1,472,160  1,487,353|  1,513,010] 1,550,584 1,560,920 1,571,002
ahE Shareholders' Equity 261,331 281,109 297, 641 318, 699 329,982 355, 221 364, 933 383, 452 383,618 363, 007
BRTAE Interest—bear ing Debt 892, 142 868, 307 854, 401 917,970 914, 589 903, 533 911, 799 927, 462 915, 415 954, 249
EAS Loans 684, 154 675, 494 646, 459 714,587 717, 620 711,276 728, 674 751,723 734, 421 778,059
1% Bonds 152, 770 143,270 163, 270 163, 270 161, 500 161, 500 159, 000 159, 000 169, 000 168, 500
BoE - ERERILS J“R““’cyt'T"'g';mt“ - 55,217 49, 632 44, 672 40,114 35, 469 30, 757 24,125 16, 739 11,994 7,690
BiEmE 1 |cap el Expendicures 61, 856 41,034 48,108 157, 426 71,798 61,913 69, 969 77,206 87, 764 56, 895
HERR GIEEH Nanber of Enployes 4,621 4,561 4,315 4,305 3,469 3,476 3,477 3,510 3,519 3, 531
“HmyELE (M) annual Dividend per Share (9 5.00 6.00 6. 00 6.00 6. 00 6.50 |2  21.00 35. 00 40.00 20.00

X1 HEREBEIIEN—XTHRHBLTHYET,

X2
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V.

HERZTESIRANDHETFE Trends of Revenue from Railway Operations

(B A M ¥millions)

REEFIXA Revenue From Railway Operations

0 & #A%+Non—Commuter Passengers
0% HA Commuter Passengers
B4F ZlLimited Express

80,000
70,000 — W B W N ] B = =
60,000 Il B N M N N
50,000 ]
40,000
30,000
10,000
“mil Wi mid mAE mEE mAR mAR mAR mARSY
FY 2012/3  2013/3  2014/3  2015/3  2016/3  2017/3  2018/3  2019/3  2020/3  2021/3
WREEEIRA Revenue from Railway Operations (BAME¥millions)
FY| 2012/3 | 2013/3 | 2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3
EHS  Non-Commuter Passengers>1| 68 597| 72,201] 72, 447| 72,166] 73,514] 74,246] 75248 75.455| 73,194| 47 432
E ¥  Commuter Passengers 63,645 64,362 65634 64534 65754 66,031 66,672] 67,035 67,109 51,893
# %) Business Commutation 55,913| 56,457| 57,467| 56,773| 57,785 58,065 58,735| 59,165 59,391| 47,792
@ F School Commutation 7,732 7,905| 8,167 7,761 7,969 7,966 7,937 7,870  7.718] 4,101
& & Total 132,242| 136,563| 138,081| 136,700] 139,268] 140,277] 141,920] 142, 490] 140,303] 99, 325
¥ = Limited Express 4,479 5239 5432 5509 5519 5604 6 388 6,356] 5,936 2,419

X1 2017/3LAREIZIXTISAFH—.
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V. 8hEHHEANBDHEFR Trends of Passengers Carried
O 244} Non-Commuter Passengers
k18 891X A B Passengers Carried (Railways) 0% # Commuter Passengers
F A (thousand m4% 2 Limited Express

700, 000

600, 000 o — — - __ — —

500, 000 -

400, 000

300, 000 | | ] | | ] [ |

200, 000 — |

plnlminmninnn
: il Nil HiR Nil HiR BiR NER NER WERTY
FY 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
#i1X AN B Passengers Carried (Railways) (F A thousand passengers)
FY| 2012/3 | 2013/3 | 2014/3 | 2015/3 [ 2016/3 [ 2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3
E#5 Non-Commuter Passengers 295,951] 311,144] 311,925 308, 781 315,6411] 316,388| 321,147] 322,903 315,305 217,754
€ Commuter Passengers 559, 763] 567,896] 582,309 576,266 588, 6349] 592,493] 599, 335] 603, 535[ 605,670 459,292
& g Business Commutation 410, 095] 415,235] 424, 244{ 424,267 432,475 436,448] 443,6303| 448,306 452,821 375,187
& % School Commutation 149,668 152,661] 158,065] 151,999 155,874 156,045 156,032] 155,229] 152,849 84,105

& &t Total 855, 714] 879,040] 894,234 885,047 903,760 908,6881] 920,482| 926,438 920,975 677,046
B 2 Limited Express 5, 229 5, 951 6, 157 6, 243 6,278 6,370 7,562 7,643 7,138 3,012
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VI. ERRZEDFKEFEDOME Tobu Railway Lines

EZE X O (Distance) 463.3F% A (Kilometers)

202143431 BEAE (March31,2021) Tobu Railway Lines (major stations only)

BRHEAKHIR (Tobu Main Line)- REHE L #R (Tobu Tojo Line)
[SE] X fH EEXD [z Aizu-tajima
Name Between (stations) Distance |Number of traveler stations
iﬁt*ﬁ Tobu Main Line Aizukogen—ozeguchi
{?7:2 mﬁﬁ% 5%% ~ ﬁ*i&"l“ﬁx 1 Shin—fujiwara
e . 1145 54 d
Isesaki Line Asakusa and Isesaki
=] %ﬁ% iﬁt@j%ﬁ@“’iﬁt =] ﬁlﬁ 945 25 Kinugawa—onsen O
Nikké Line Tobu—dobutsu—kden and Tobu—nikkd )
&R0 SR ~EP g —
Kameido Line Hikifune and Kameido 3.4 4 O e O Shimo-imaichi
j(Eﬂiﬁ ﬁ%ﬁ#“’igﬂiﬁ'ﬂ 1.0 1 Kuzu Tobu—utsunomiya
Daishi Line Nishiarai and Daishimae ) Isesaki O
BER KE~ JiE2 627 ”
Noda Line Omiya and Funabashi i
EHR EH~BE 21 .
Sano Line Tatebayashi and kuzi i
*lﬁ]ﬂzﬁ,ﬁ 2( H~ ﬁi},ﬁ 203 7 Higashi—koizumi O Tatebayashi
Kiryd Line Ota and Akagi ’ o ) .
NS MR~/ R - AEH~E/IR Olehl—kmzuml Shin—tochigi
Koizumi Line Tatebayashi and Nishi—koizumi 184 7
Ota and Higashi—koizumi
E‘F%BE{‘% %ﬁ*ﬁ*"’iﬁt?%ﬂﬁ 243 10 Kurihashi
Utsunomiya Line Shin—tochigi and Tobu—utsunomiya )
Kinugawa Line Shimo—imaichi and Shin—fujiwara i
£t Subtotal 3774 159 Tobu-dobutsu-ksen
BREE L #R Tobu Tojo Line
T5j6 Main Line Ikebukuro and Yorii ’ “The nickname of the line between O _ Kasukabe
ﬂﬂfﬁ ﬂi}a'\'ﬂﬂi 10.9 7 Asakusa station,Oshiage station lwatsuki
Ogose Line Sakado and Ogose ) and Tobu-dsbutsu—kaen station
- b “TOBU SKYTREE Line”.
E-I- Subtotal 85.9 46 ':'T-laemr:ckname of the NodanITne became Shin—koshigaya
- “TOBU URBAN PARK Line”. Shiki
'.%‘ E'I' Total 463.3 205 Nagareyama—otakanomori
Tobu Main Li
fihtt LD FEY A Direct Connection Service _— ?sl;r;sal:ieLine Sano Ling Wekoshi .
ﬁ% X Fﬂﬁ E#*D EE 5 Nikko Line Kiryd Li Kashiwa
Name Between (stations) Distance Article Kameido Line Klori\;tmlinljne ' Daishif
JREHAX BEE~E 54.3 |HRIEOHEEEE Daishi Line 5 Utsunomiya Line T
East Japan Railway [Kurihashi and Shinjuku "~ |Express Line Noda Line Kinugawa Line
RRERANOBEARE [LFE~FEE L Kita—senj
Tokyo Metro Hibiva Line |Kita—senju and Naka—meguro 203 Tobu Toj5 Line ) ftamsen
RRANOER TR | B L~ RS g N v i Line [ Oose Line y -
Tokyo Metro Hanzomon Line [Oshiage and Shibuya : EaSt JapLaln Railway Hikifune amagaya
AE A Xpress Line
%%Bﬂ@%ﬂﬂiﬁ (BB~ RRARE 315 Tokyo Metro Hibiya Line ,b
Tokya Den—en—toshi Line Shlbuya and Chao-rinkan Tokyo Metro Yurakuchs Line Oshiage
RRANDR AT |FTh ~ RS 28.3 Tokio Metro Hanzomon Line ‘Asakusa . Narita Airport
Tokyo Metro Yurakucho Line |Wakoshi and Shin—kiba ) ==== Tokyo Metro Fukutoshin Line Kameid
iﬁjhngugﬂ'b*’i- *Di‘éﬂi“‘ij’%%\. 20.2 Tékzu Den—en—toshi Line Kinshicho Funabashi
Tokyo Metro Fukutoshin Line | Wakdshi and Shibuya : ——— Tokyii Toyoko Line
RARER- EA~EE . .
Tokya Toyoko Line |Shibuya and Yokohama 24.2 T(‘;g::"_}igzuj:ku Minatomirai Line  Naka-meguro (T)
HEEEA LA DM | FR~ JohT - R EH 41 Aizu Tetsudo
Yokohama kousoku Minatomirai Line | Y okohama and Motomachi—Chukagai ) TsukubaExpress ‘1‘ Haneda Airport
FaE TR~ EERERN 30.7 = Hokus5 Line @ Motomachi-Chakagai
Yagan Tetsudo Shin—fujiwara and Aizukdgen—ozeguchi ’ s Keikyt Line and Toei Asakusa Line
2 gkl LB RRHEO~22EE 154 and Keisei Lne
Aizu Tetsudo Aizukdgen—ozeguchi and Aizu—tajima ’
X1EE-BE~RRPYLBERIERRERERRRAIVI—F/>] XCBRBEHELIERT —/ U/ —I31V)
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VI. EKYIL—TDOL o v—iEs% Leisure Business

65 [ Hh - EYE Amusement Park and Zoological

M E% ETERA (H%t)
oo by UNES
BREEISTILAY REEYAEER
BER—/—T—)L
T—</\—% Theme Park
MEER % XETERE (H1)

HHRT—ILKRYHT7

BRIT—ILFRIHTT7ER

RTIL 195EE% Hotels (214E3 B 31 BIRT)
i BEH
O—hVv—R-<)AYMEEREKKRTIL 206
ACHRT L= 134 ) A YRR EREE 296
BHRATFILLAVIER 383
BERRATILI7HR—F 484
FHRERRATILISOT 148
@INEREARTIL 190
EBAEREATIL 205
REREATIL 253
MATREATIV 158
NBEREREARTIL 168
Fyy-H—ILh B3 94
LT I4—ILE -1 - A VIR 254
FEREEATIL 84
WEEERTIL 234
BT RARITHRTIL 63
BEFARITHRTIL 53
Ax&B/ERTIL 71
FEFER/ARTIL 57
ECRRHRTILEFH 32

All rights reserved. Copyright © TOBU RAILWAY CO..LTD. 2021

AR—YKEE% 155E% Sports Clubs (2143831 BBAE)
i XEFERA (H3)
RRRAR—YI3T BHh1: KFNEAER
BRRAR—YHST HEHEBN R ER
BRRAR—YH5T FLtodtigs It ER
REAYFIHRIDT Emakedt B b2 BR
BRRAR—YH5T LA AIFAEN HAITAEBER
BRAYFITREZT A EmaketB AITATFEL BAITABER
BRAKR—YH5T 1)-TLA s A ER
TOBUZAYbRRYST ZERRLE —
TOBUDA Y RRITT XA RKEE —
RERKR—VI5T TLA MG FAEER
BHRRKR—YI5T TLA U SALHE S LHEFER
REAYFIHRIDT Emake 5 LHEF ALHEFER
TOBUZ RLTAYH@RATH I AhhiE EER
TOBUZAYERRIN—Y F AT B o X BR
TOBUZA YR RYST A REBELEDHY — /&R
SR JILIEER Travel Agencies (2143A31 BIRHAE)
MEE% XIE-BEM
"BHRryTY7—X EH162AVFF . B TAFR
TILTI5 7HEE% Golf Courses (2143 A31BIRT)
MEE% EER

BOHF AN —EEE

BERIILIH—ERH

EDNFhUL)—EEER

BRI —ERH

REBENEH M) —EEER

BERIILIH—ERH

HE/NTYyoT D5 REEER
WEHR)—95T REEEM
TIBAU =550 REEER
AZERINTHIST REfx




VI. BT IIL—TDELFEMRE: Retail Stores

BREZE AVEZIVRRRT (I72)—<—h) avEr T e a—
Department Stores (21FE3A318RHA) Convenience Stores (21F3R318 KT Shopping Centers (21E3/31BER#E)
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